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F i s c a l  A g e n t  o f  t h e  Un i t e d  S t a t e s  
f o r  t h e  T e n n e s s e e  Va l l e y  Au t h o r i t y

A p r i l  2 8 ,  1970

R e s u l t s  o f  B id d in g  f o r  TVA P ow er N o te s

To Certain Commercial Banks, Trust Companies, 
and Dealers in Investment Securities:

The f o l l o w i n g  s t a t e m e n t  w as a u t h o r i z e d  b y  t h e  T e n n e s s e e  V a l l e y  A u t h o r i t y  

f o r  i s s u a n c e  t o d a y ,  a n n o u n c in g  t h e  a u c t i o n  r e s u l t s  o f  i t s  r e c e n t  o f f e r i n g  o f  

P ow er N o te s :

The T e n n e s s e e  V a l l e y  A u t h o r i t y  s o l d  a t  a u c t i o n  to d a y  $100 m i l l i o n  

p a r  v a lu e  o f  119-d a y  d i s c o u n t  n o t e s  a t  an  a v e r a g e  p r i c e  o f  9 7 * 4 3 2 , 

w h ic h  r e s u l t s  i n  a  r a t e  o f  d i s c o u n t  o f  7*769  p e r c e n t  p e r  annum  on a  

3 6 0 -d a y  b a s i s .  The n o t e s  a r e  d a t e d  A p r i l  3 0 , 1970 a n d  m a tu re  on 

A u g u s t 2 7 , 1 9 7 0 .

A c c e p te d  b i d s  r a n g e d  fro m  a  h ig h  p r i c e  o f  97*504  (7 * 5 5 1  p e r c e n t  

d i s c o u n t )  t o  a  low  o f  97*375  (7 * 9 4 1  p e r c e n t  d i s c o u n t ) . A p p ro x im a te ly  

72 p e r c e n t  o f  t h e  t o t a l  am oun t b i d  f o r  a t  t h e  low  p r i c e  w as a c c e p t e d .

T o t a l  b i d s  r e c e i v e d  w e re  $495 m i l l i o n ,  o f  w h ic h  $100 m i l l i o n  w e re  

a c c e p t e d .

Alfred Hayes,
President
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